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Fiscal Note

Current law generally requires home service contract providers to register with the commissioner of insurance. Proposed law
exempts the following from current law warranties, maintenance agreements and service contracts sold or offered for sale to
persons other than consumers. Proposed law also exempts contracts sold or offered for sale on a single new item of property
at the time of the sale of the property or within one year of the date of the sale which guarantees the performance of the
service, repair, replacement or maintenance of the property or guarantees to indemnify for the service, repair, replacement
or maintenance of a single item of residential property.

There is no anticipated direct material effect on governmental expenditures as a result of this measure. This bill merely
exempts certain items not otherwise exempt in current law. This bill clarifies Act 101 of the 2009 Regular Legislative Session.

There is no anticipated direct material effect on governmental revenues as a result of this measure.
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